5 


STAiE  Docmmns  collectio:: 
OCT    ;.i993 


WC^!TA^'A  STATE  LIBRARY 

1515  C.  6th  AVE. 
WELEKA,  MONTANA  59G20 


PRODUCED  AND  DISTRIBUTED  BY 


MONTANA  GUARANTEED  STUDENT  LOAN  PROGRAM 


HELENA.  MONTANA 


-}T?    a 


Moniana  biaie  Liorary 


3  0864  1006  1572  6 
MONTANA  GUARANTEED  STUDENT  LOAN  PROGRAM 

The  Montana  Guaranteed  Student  Loan  Program  (MGSLP)  administers  the  Federal  Family  Edu- 
cation Loan  Program  in  Montana.  MGSLP  works  directly  with  90  lenders,  35  schools  in  Montana, 
and  more  than  500  out-of-state  schools  to  provide  low-interest  loans  to  students  and  their  par- 
ents. The  agency's  goal  is  to  make  postsecondary  education  available  to  every  Montana  student 
who  desires  it.  To  date,  MGSLP  has  guaranteed  more  than  $450  million  in  loans.  For  more  infor- 
mation, contact  Customer  Assistance  at  the  Montana  Guaranteed  Student  Loan  Program,  Hel- 
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COKGMATULATIOKS I 


You've  chosen  to  continue  your  education  and  you're 
ready  for  the  academic  challenge  ahead.  New  knowl- 
edge, skills,  and  experiences  await  you  on  this  road  to 
personal  growth  and  career  opportunities.  You're 
eager  to  start,  but  there's  one  pesky  little  doubt  tug- 
ging at  your  sleeve:  "How  can  I  pay  for  it  all?" 

Jlie  ABCs  of  Financial  Aid  was  written  to  answer  that 
question.  A  variety  of  financial  aid  programs  are  avail- 
able to  help  you  meet  the  costs  of  education  after  high 
school.  Grants,  loans,  scholarships,  work-study  jobs, 
and  special  aid  programs  all  provide  money  to  help 
cover  tuition,  fees,  room  and  board,  books,  and 
supplies.  Many  students  could  not  afford  to  continue 
their  education  without  financial  aid,  and  most  stu- 
dents rely  on  a  combination  of  aid  and  personal 
income  and  savings. 

To  take  full  advantage  of  these  aid  programs,  and  to 
reap  the  benefits  of  college  and  vocational  training, 
you  need  to  understand  how  the  financial  aid  process 
works.  The  purpose  of  this  handbook  is  to  help  you 
apply  for  financial  aid,  and  the  information  given  here 
should  prove  to  be  a  valuable  resource  as  you  go 
through  the  process.  But  your  best  source  for  help  and 
information  is  the  people  in  the  financial  aid  office  at 
the  school  you  plan  to  attend.  Take  some  time  to  write 
or  visit  their  office,  and  don't  be  afraid  to  ask  ques- 
tions. It's  their  job  to  help  students  obtain  financial  aid. 

This  handbook  describes: 

DS"  step  by  step  how  to  apply  for  financial  aid 

cs°  how  to  estimate  and  compare  the  costs  of  tuition, 
fees,  room  and  board,  books,  and  supplies  at  ac- 
credited colleges,  universities,  and  vocational  and 
proprietary  schools 


1^  how  to  estimate  the  amount  of  financial  aid  you 
will  need 

BS°  types  of  federal  and  state  loans  and  grants  and 
their  eligibility  requirements 

D^  how  financial  aid  is  awarded 

This  handbook  also  includes  a  list  of  publications 
about  financial  aid;  information  about  aid  programs 
providing  special  services;  and  a  list  of  financial  aid 
counselors  at  each  accredited  school  in  Montana.  If 
you  plan  to  attend  an  out-of-state  school,  ask  your 
high  school  counselor  for  the  address  of  the  school's 
financial  aid  office.  Refer  to  the  Glossary  on  page  25 
for  definitions  of  the  many  words  and  terms  peculiar 
to  the  financial  aid  process. 

QUESTIONS  TO  ASK  THE 
FEVANCIAL  AID  COUNSELOR 

?     Do  I  need  to  be  accepted  for  admission  before 
financial  aid  is  awarded? 

?     What  private  grants  and  scholarships  are  avail- 
able through  the  school? 

?     What  should  1  do  if  my  (my  parents')  financial 
situation  changes? 

?     When  is  the  deadline  for  filing  a  financial  aid 
application? 

?     What  if  I  (my  parents)  cannot  pay  the  Family 
Contribution? 

?     When  will  the  school  let  me  know  if  I'm  eligible 
for  financial  aid  and  how  much  1  may  receive? 

?     Who  do  I  contact  if  1  have  questions  later? 

?     Do  1  need  to  fill  out  any  other  forms? 


THE  ABCs  OF  APPLYING 
FOR  FIKAKCIAL  AID 


Applying  for  financial  aid  may  seem  to  be  a  compli- 
cated journey,  with  forms  to  fill  out,  deadlines  to  meet, 
and  major  decisions  looming  at  every  fork  in  the  road. 
But  you  can  ease  your  way  through  the  process  by 
taking  it  one  step  at  a  time. 

PLAN  AHEAD 

It's  important  to  give  yourself  plenty  of  time  to  com- 
plete the  process,  so  plan  ahead  and  begin  early. 
Whether  you  intend  to  start  school  in  the  fall,  winter, 
spring,  or  summer,  you  should  begin  these  steps  at 
least  six  to  nine  months  ahead  of  fime.  You  should  also 
keep  copies  of  all  the  paperwork  you  fill  out.  Set  up  a 
file-a  large  manila  folder  with  pockets  works  well-to 
keep  all  of  your  financial  aid  records  in  one  place. 


A. 


.•  Register  witli  the  Selective  Service.  By  law,  men 
born  after  December  31,  1959  must  register  with  Se- 
lective Service  when  they  turn  18.  To  ensure  compli- 
ance with  this  law,  the  federal  government  compares 
lists  of  financial  aid  applicants  with  Selective  Service 
records.  Failure  to  register  could  jeopardize  your  eli- 
gibility for  financial  aid.  Register  at  any  U.S.  Post  Office 
as  soon  as  you  turn  18.  You  can  also  register  simply 
by  marking  the  appropriate  box  on  your  financial  aid 
application. 


B. 


Choose  the  schools  you  want  to  attend  and 
request  information  about  admissions  and  financial 
aid.  Ask  for  a  current  school  catalog,  admissions 
materials,  and  financial  aid  information  and  forms. 
Remember  that  applying  for  financial  aid  is  a  diffier- 
ent  process  than  applying  for  admission  to  a  school. 
Each  process  requires  a  separate  form. 

No  two  schools  have  the  same  application  process,  so 
request  specific  information  ft-om  each  school  you  are 
considering.  Your  high  school  guidance  counselor  also 
has  information  on  schools.  If  you  plan  to  enroll  in  a 


school  out  of  state,  ask  about  that  state's  residency 
requirements.  Many  schools  charge  a  higher  tuition 
for  out-of-state  students. 


c. 


Get  to  know  the  people  in  the  financial  aid  office. 
Don't  hesitate  to  ask  questions.  Financial  aid  counse- 
lors can  provide  you  with  up-to-date  information  and 
help  you  understand  the  financial  aid  process. 
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Ask  about  deadlines  for  filing  applications. 
Know  the  exact  dates  of  deadlines  for  admissions  and 
financial  aid  applications.  Be  sure  to  note  the  correct 
deadlines  for  the  academic  term  (fall,  winter,  spring, 
or  summer)  you  plan  to  begin  school.  Remember  that 
processing  your  financial  aid  application  and  award 
may  take  at  least  six  weeks. 

While  most  financial  aid  programs  do  set  application 
deadlines,  you  can  apply  for  some  types  of  aid  at  any 
time  during  the  academic  year.  Ask  your  financial  aid 
counselor  about  your  options.  If  a  deadline  has  been 
set,  you  will  have  a  better  chance  of  obtaining  aid  if 
you  apply  early. 

COMPILE  NEEDED 
INFORMATION 

Financing  your  higher  education  begins  with  estimat- 
ing the  costs  at  the  schools  you  want  to  attend.  Later 
in  the  process  you'll  want  to  compare  costs  at  various 
schools  and  also  weigh  the  costs  against  your  income, 
savings  and  assets,  and  any  financial  aid  you  receive. 


E. 


EsUmate  and  compare  the  costs  of  the  schools 
you  have  chosen  using  information  found  in  the 
school  catalogs.  Each  catalog  contains  esUmates  for  the 
costs  of  tuiUon,  fees,  room  and  board,  and  books.  Other 
costs  should  also  be  considered  such  as  transportaUon, 
child  care  for  students  with  young  children,  clothing, 


entertainment,  and  incidentals.  Sitnply  total  the  costs 
given  in  each  catalog  and  compare  them.  Use  the  Col- 
lege Costs  Worksheet  on  page  4.  A  list  of  Montana 
schools  with  estimated  costs  follows  the  worksheet. 

The  amount  of  financial  aid  you  are  awarded  will  vary 
depending  on  the  costs  at  each  school.  Don't  limit 
your  choice  of  schools  because  of  cost. 

Most  students  rely  on  some  form  of  financial  aid 
to  help  meet  the  costs  of  higher  education.  But  this 
assistance  is  intended  to  supplement,  not  replace, 
money  contributed  by  the  student  and  parents. 
Regardless  of  your  or  your  parents'  financial  position, 
you  may  be  expected  to  pay  some  portion  of  the  cost 
of  your  education.  This  is  called  the  Family  Contri- 
bution. 

The  amount  of  your  Family  Contribution  is  based  on 
total  family  income,  expenses,  debts,  and  accumulated 
assets.  This  information  goes  into  your  financial  aid 
application  and  is  analyzed  to  determine  how  much 
money  you  and  your  family  can  contribute.  Your 
Family  Contribution  remains  the  same  regardless  of 
the  costs  at  the  school  you  select. 

The  following  examples  are  for  a  family  with  a  total 
income  between  $24,000  and  $40,000  and  with  $30,000 
in  assets  (does  not  include  family  residence).  Let's 
assume  you  are  dependent  on  your  parents,  and  that 
you  are  the  only  family  member  in  college  or  voca- 
tional school. 

i^    family  of  three 

Family  Contribution  between  $1,000  and  $4,300 

»»«  family  of  four 

Family  Contribution  between  $268  and  $5,300 

i*«iw  family  of  five 

Family  Contribution  between  $0  and  $2,600 

Each  student's  situation  is  unique  and  these  figures 
serve  only  as  a  guide. 

PUEPARE  AND  SUBMIT  YOUR 
APPLICATION 

Each  school  in  Montana  uses  one  or  more  of  the  fol- 
lowing application  forms  for  financial  aid. 


Free  Application  for  Federal  Student  Aid  (FAFSA) 

Federal  Student  Aid  Programs 
P.O.  Box  6950 
Princeton,  NJ  00541 
1-800-4FEDAID  (1-800-433-3243) 

Free  Application  for  Fe<leral  Student  Aid  (FAFSA) 
and  Financial  Aid  Form  (FAF) 

College  Scholarship  Service 
P.O.  Box  6350 
Princeton,  NJ  00541 

(215)  750-0400  Eastern/Central  lime  zones 
(510)  653-4242  Mountain/Pacific  times  zones 
(215)  750-0009  and  (510)  420-1737  for  the  hearing 
impaired 

Free  Application  for  Fetleriil  Student  Aid  (FAFSA) 
and  State  forms 

ACT  Student  Financial  Aid  Services 
P.O.  Box  1000 
Iowa  City,  lA  52243 
(319)  337-1200 

Ask  the  financial  aid  counselor  which  form  the  school 
prefers.  Forms  are  available  fi"om  the  financial  aid  office 
or  your  high  school  guidance  counselor.  The  informa- 
tion you  supply  on  these  forms  is  used  to  calculate 
your  Family  Contribution  and  eligibility  for  a 
Federal  Pell  Grant.  You  need  to  fill  out  only  one  of  these 
forms-whichever  one  is  preferred  by  the  school  you 
plan  to  attend.  The  school's  financial  aid  counselor  may 
ask  you  to  fill  out  additional  forms.  Be  sure  to  ask  what 
forms  are  required. 


F. 


•  To  complete  the  form,  you  and  your  parents  will 
need  to  compile  information  about  family  finances. 
You  will  need  your  completed  income  tax  returns  ft'om 
the  preceding  year  (if  one  was  filed),  figures  on  non- 
taxable income,  and  a  list  of  family  assets.  When  you 
sit  down  to  fill  out  the  form,  have  on  hand  your  W-2 
forms,  current  bank  statements,  and  records  of  any 
benefits  you  received  ft^om  Social  Security,  the  Depart- 
ment of  Veterans'  Affairs,  and  other  agencies.  Save 
these  records  for  later  use.  You  may  be  asked  to  show 
them  to  your  financial  aid  counselor  to  verify  your  eli- 
gibility for  aid. 


G. 


Fill  out  tlie  application  and  mail  it  to  the  pro- 
cessing center.  Carefully  read  and  follow  the  instruc- 
tions attached  to  the  form.  Make  sure  your  information 
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is  accurate.  If  you  have  questions  about  filling  out  the 
form,  call  the  financial  aid  office  at  the  school  you  plan 
to  attend,  or  call  the  U.S.  Department  of  Education 
Office  of  Student  Financial  Assistance  at  1-800-4  FED 
AID.  As  soon  after  January  1  as  possible,  mail  your 
completed  application  to  the  processing  center  address 
indicated  on  the  form. 

At  the  processing  center,  your  form  is  evaluated  by  a 
computer,  which  calculates  your  level  of  financial  need. 
Before  you  mail  your  form,  make  a  photocopy  of  the 
application  in  case  the  original  is  lost  or  damaged. 

Some  loans  and  grants  require  additional  forms.  See 
the  section  on  grants,  loans,  and  scholarships  begin- 
ning on  page  10. 


H. 


The  processing  center  will  send  you  a  Student 
Aid  Report  (SAR)  in  about  four  to  six  weeks.  This  re- 
port gives  you  the  estimated  amount  of  your  Family 
Contribution  and  indicates  your  eligibility  for  tlie  Fed- 
eral Pell  Grant  and  other  federal  financial  aid.  Take  or 
mail  Uie  SAR  to  your  school's  financial  aid  office. 

The  financial  aid  counselor  at  your  school  uses  your 
Student  Aid  Report  to  determine  how  much  financial 


aid  you  will  receive.  It  is  your  responsibility  to  take 
or  mail  the  Student  Aid  Report  to  your  financial  aid 
office  as  soon  as  possible.  BE  SURE  TO  SIGN  YOUR 
STUDENT  AID  REPORT  BEFORE  YOU  SUBMIT 

IT.  Using  the  report,  the  office  will  put  together  a 
financial  aid  package  for  you.  This  package  is  a  com- 
bination of  your  Family  Contribution,  grants,  and 
loans,  and  may  include  scholarships. 

The  school  may  also  request  other  information  from 
you.  Respond  promptly  to  these  requests,  and  follow 
any  instrucUons  carefully.  Ask  the  financial  aid  coun- 
selor when  you  can  expect  to  receive  tlie  financial  aid 
package. 
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Follow  up  on  your  case.  If  you  haven't  received 
your  financial  aid  package  witliin  two  to  four  weeks 
of  the  date  the  school  said  it  would  arrive,  call  the 
financial  aid  office.  Don't  hesitate  to  ask  questions  and 
follow  up  on  the  progress  of  your  application. 

Jl  •  Notify  the  school  of  your  decision.  If  you  are 
awarded  financial  aid,  sign  and  return  the  award  let- 
ter indicafing  whether  you  want  to  accept  or  decline 
all  or  part  of  the  aid  offered. 


COLLEGE  COSTS  WORKSHEET 


School  Name 

Application  Fee 

$ 

$ 

$ 

Tuifion  &  Fees 

Room  &  Board  (dorm,  ajit.) 

Books  &  Su[)plies 

Transportation 

Personal  Expenses 

Estimated  Total 

$ 

$ 

$ 

APPLICATION  FORMS  AND  DEADLINES  FOR  MONTANA  SCHOOLS 
Vo-Tcchs,  Colleges,  and  Universities 


School  Nil  me/ 
Address 


Telephone         Tuition  Books 


Living 
Costs 


Form 


File  Date 


Billings  Vo-Tech  Center 

5003  Central  Avenue 
Billings  59102 


656-4445 


;  1,5  00 


500 


4,050 


FAFSA 


March  1 


Blackfeet  Community  College 

Box  819  330-5411 

Browning  59417 


$1,306 


400 


3,900 


FAFSA 


March  1 


Butte  Vo-Tech  Center 

25  Basin  Creek  Road 
Butte  59701 


494-2094 


$1,250 


450 


3,500 


FAFSA 


April  1 


Carroll  College 

North  Benton  Avenue 
Helena  59625 


442-3450 


$7,470 


590 


5,650 


FAFSA 


March  1 


College  of  Great  Falls 

1301  20th  Street  South 
Great  Falls  59401 


761-0210 


$3,090 


520 


5,120 


All 


April  1 


Dawson  Community  College 

300  College  Drive  565-3596 

Glendive  59550 


$1,575 


525 


5,770 


FAFSA 


March  1 


Dull  Knife  Memorial  College 

Lame  Deer  59045  477-62 1 5 


$094 


441 


2,599 


FAFSA  No  deadline 


Eastern  Montana  College 

1500  N.  50th  St, 
Billings  59101-0290 


657-2100 


$2,000 


550 


5,770 


FAFSA 


March  1 
priority 
deadline 


Flathead  Valley  Community'  College 

777  Grandview  Dnve  756-5022 

Kalispell  59901 


$1,000 


500 


5,025 


FAFSA 


March  1 


Fort  Belknap  Community  College 

P.O.  Box  159  555-2607 

Harlem  59526-0159 


$1,494 


910 


4,600 


FAFSA  April  1 


Fort  Peck  Community'  College 

P.O  .Box  590 
Poplar  59255 


760-5553 


$940 


550 


4,0(K) 


FAFSA  No  deadline 


Great  Falls  Vo-Tech  Center 

2100  16th  Avenues. 
Great  Fails  59401 


771-7140 


;  1,2  50 


450 


4,950 


FAFSA  No  deadline 


Helena  Vo-Tech  Center 

1115  North  Roberts 
Helena  59601 


444-6000  $1,250 


550 


4,500 


FAFSA  No  deadline 


Vo-Techs,  Colleges,  and  Universities  (continued) 


School  Name/ 
Address 


Telephone         Tuition  Books 


Living 
Costs 


Form  File  D.ite 


Little  Big  Horn  College 

P.O.  Box  570 

Crow  Agency  59022 


630-7211  $25/credit        Varies  4,506  FAFSA 


Mnrch  1 


Miles  Community  College 

2715  Dickinson 
Miles  City  59301 


232-3031 


$1,400 


600 


3,750  FAFSA 


March  1 


Missoula  Vo-Tech  Center 

909  South  Avenue  West 
Missoula  59001 


542-6006 


$1,254 


350 


5,400 


All 


May  1 


Montana  College  of  Mineriil  Science  f*'  Technology 

West  Park  Street  496-4212  $1,697 

Butte  59701 


500 


3,250 


FAFSA 


April  1 


Montana  State  University 

Room  135  SLIB 
Bozeman  59717 


994-2045 


;  1,000  525 


3,200 


FAFSA 


March  1 


Nortliern  Montana  College 

P.O.  Box  7751 
Havre  59501 


265-3707 


$1,600  4(K) 


3,170 


All 


No  deadline 


Rocky  Mountain  College 

1511  Poly  Drive 
Billings  59102 


657-1031 


$7,595  600 


3,327 


FAFSA 


April  1 


Siilish  Kooteniii  College 

P.O.  Box  117 
Pablo  59055 


675-4000 


See  note  below* 


FAFSA 


March  31 


Stone  Child  Community  College 

Box  Ekler  59521  395-4269 


$915 


150 


2,700  FAFSA 


May  2 


University  of  Montana 

Financial  Aid  Office 
Missoula  59012 


243-5373 


$1,900  550 


5,900 


FAFSA 


March  1 


Western  Montana  College 

710  South  Atlantic  Ave 
Dillon  59725 


603-7011 


;  1,3  73  475 


2,9(K)  FAFSA  March  1 


Tuition:  $l,720-tril)al  member;  $l,93()-non-member  on  reservation;  $5,626-olf  reservation. 

Books:  $600-nursing;  $525-all  others. 

Living  Costs:  $l,!'>()0-indian  dependent  living  at  home;  $3,375-n()n-de|iendeiit  living  by  themselves;  $5,05()-all  others. 


« 


Proprietary  Schools 


School  Name/ 


Living 


Address                                             Telephone 

Tuition 

Books 

Costs 

Form 

File  Date 

Academy  of  Cosmetology 

153  W,  Mendenhall                              587-1265 
Bozeman  59715 

$3,200 

350 

Varies 

FAFSA 

one-year  terms 

begin  Jan.,  Apr, 

Sept.,  Nov. 

Big  Sky  College  of  Barber-Styling 

750  Kensington  Ave.                            721-5588 
Missoula  59801 

$3,925 

Included  in 
tuition 

Varies 

FAFSA 

Classes 

begin 

any  time 

Billings  Business  College 

2520  5th  Ave.  S.                                     256-1000 
Billings  59101 

$3,000-4,100 

270-4,500 

745/mo. 

FAFSA 

Classes 

begin 

every  week 

Billings  School  of  Barbering 

922 '/2  Grand  Ave.                                  259-9369 
Billings  59102 

$3,400 

850 

5,600 

FAFSA 

Open  enrollment 

Butte  Academy  of  Beauty  Culture 

303  West  Park  St.                                 723-8565 
Butte  59701 

$2,100 

400 

Varies 

FAFSA 

Terms  begin 
Jan.,  Apr, 
July,  Oct. 

College  of  Coiffure  Art 

603  24th  St.  West                                  656-91 14 
Billings  59102 

$2,225 

410 

Varies 

FAFSA 

Terms  begin 
Jan.,  Mar,  May, 
July,  Sept.,  Nov. 

Columbus  Hospital  School  of  Radiological  Technology 

500  15th  Avenue  S.                               771-5146                $0                 400 
Great  Falls  59405 

Varies 

All 

Term  begins  first 

Monday  after  last 

Friday  in  June 

Dahl's  College  of  Beauty 

716  Central  Ave.                                    454-3453 
Great  Falls  59401 

$2,650 

265 

Varies 

FAFSA 

One-year  terms 

begin  Jan.,  Mar, 

May,  July,  Sept.,  Nov. 

Maddio's  Cosmetology  College 

827  N.  Main                                         442-1011 
Helena  59601 

$3,300 

450 

589.50 

FAFSA 

One-year  terms 

begin  Jan.,  Mar,  May, 

July,  Sept.,  Nov. 

May  Technical  College 

1306  Central  Ave.                                259-70(K) 
Billings  59102 

$5,900 

600 

Varies 

FAFSA 

Semesters  begin 
Jan.,  Mar,  May, 
July,  Sept.,  Nov. 

May  Technical  College-Branch  Campus 

1 807  Thi  rd  St.  N W                               761  -4000 
Great  Falls  59404 

$5,9(K) 

600 

Varies 

FAFSA 

Semesters  begin 
Jan.,  Mar,  May, 
July,  Sept.,  Nov. 

MT  Deaconess  Medical  Center  of  Radiological  Technology 

1101  26th  St.  S.                                       455-5681                 $0                 450 
Great  Falls  59405 

Varies 

FFS 

Semesters 

begin 
Jan.,  July 

Mr.  Rich's  Beauty  College 

1805  South  Avenue  West                    728-5371 
Missoula  59801 

$4,025 

Included  in 
tuition 

Varies 

FAFSA 

Terms  begin 

Feb.,  May,  July, 

Sept.,  Nov. 

St  Vincent  Hospital  School  of  Radiography 

1233  N.  30th  St.  657-7119  $450        Included  in 

Billings  59101  tuition 


Varies 


FAFSA 


Two-year 

program 

begins  July  1 


RECEIVING 

FIKAKCIAL  AID  AWARDS 


Financial  aid  awards  are  made  directly  to  you  or  to 
your  school.  Awards  are  usually  made  in  multiple 
payments,  and  some  awards  are  delayed  for  30  days 
for  first-time,  freshman  borrowers.  Remember  that 
financial  aid  is  awarded  for  one  academic  year  at  a 
time.  You  must  reapply  for  aid  for  the  next  academic 
year.  The  Grants,  Loans,  and  Scholarships  secUon  of 
this  handbook,  beginning  on  page  10,  includes  infor- 
mation about  how  particular  financial  aid  programs 
are  paid. 

WHY  FEVANCIAL  AID 
AWARD  AMOtTNTS  DIFFER 
AMONG  SCHOOLS 

•>  Your  financial  aid  awards  will  vary  depending  on 
the  costs  at  each  particular  school  you  choose. 

"^  Your  Family  Contribution  remains  the  same,  re- 
gardless of  the  costs  of  the  school. 

"^  Other  factors  that  can  influence  how  much  money 
you  receive  include  applying  late,  the  amount  of 
money  available  to  the  school  for  awards,  a 
change  in  your  or  your  parents'  financial  situ- 
ation, a  change  in  your  academic  performance, 
and  school  policies  governing  awards. 

CHANGES  TO  YOUR 
FINANCIAL  AID  PACKAGE 

/  You  must  notify  the  financial  aid  counselor  if  you 
receive  any  scholarships  or  grants  from  someone 
other  than  the  financial  aid  office.  The  counselor 
will  adjust  your  financial  aid  so  that  your  total  aid 
does  not  exceed  costs  at  the  school. 

/  The  financial  aid  counselor  reserves  the  right  to 
revise  any  offer  of  financial  aid  at  any  time  dur- 
ing the  academic  year. 


/  Federal  funds,  once  committed,  may  be  revised 
during  an  academic  year.  This  does  not  often  oc- 
cur. Federal  funds  are  allocated  by  Congress  and 
may  be  revised  if  too  little  money  is  appropriated 
based  on  the  number  of  students  eligible. 

/  Using  financial  aid  money  for  purposes  other  than 
accepted  and  reasonable  costs  of  education  is  a 
violation  of  the  United  States  Criminal  Code  and 
is  punishable  by  fine  and/or  imprisonment. 


SAMPLE  FINANCIAL  AID 
AWARDS 


School 

School 

School 

"A" 

"B" 

"C 

1 

or  2  year 
tra(Ie 

4  year 

4  yeeir 

public 

priv«ite 

COSTS 

school 

school 

school 

Budget  for  cost 

of  education 

$  5,000 

$  10,(K)0 

$   15,000 

Family  Contribution 

-  1.500* 

-1,500* 

-1,500* 

Fin<incial  Need 

$5,500 

S  8,500 

S  15,500 

AWARD  PACKAGE 

Scholarships 

- 

$   1,000 

$    2,000 

School  Grant 

- 

- 

1,000 

Pell  Grant 

2,300 

2,300 

2,300 

SEOG 

- 

6(.)i) 

700 

SSIG 

- 

- 

575 

Federal  Work-Study 

1,200** 

1 ,000 

1,200 

Perkins  Loan 

- 

975 

000 

Stafford  Loan 

- 

2,625 

2,625 

SLS  Loan 

- 

- 

- 

Plus  Loan 

_ 

_ 

2.300 

Totnl  Financial  Aid 

S  3,500 

S  8,500 

$  15,500 

Unmet  Need 

$         0 

$         0 

S           0 

*Plus  Loan,  or  SLS  if  you  are  an  independent  student,  can  be 
used  to  borrow  the  Family  Contribution,  if  needed. 

**  Stafford  Loan;  if  no  work-study  available. 
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IF  YOU  ARE  DENIED 
FINANCIAL  AID 

X  You  may  be  denied  aid  based  on  an  evaluation 
of  financial  data  provided  by  you  and  your 
parents. 

X  Your  family's  financial  status  may  be  sufficient  to 
pay  for  your  education.  Note  that  tlie  PLUS  loan, 
SLS,  and  unsubsidized  Stafford  loan  (described  on 
pages  14  and  15)  can  be  used  to  replace  the  Fam- 
ily Contribution. 

X  A  decision  to  deny  financial  aid  pertains  only  to 
the  academic  year  for  which  you  have  applied. 
You  can  reapply  next  year. 

X     Criteria  and  eligibility  requirements  change. 

X  Contact  the  financial  aid  counselor  each  year  for 
eligibility  requirement  updates. 

X  If  you  believe  your  financial  aid  package  should 
be  reexamined,  write  a  letter  to  the  financial  aid 
counselor  explaining  your  particular  situation. 

X  If  your  or  your  parents'  financial  situaUon  changes, 
notify  the  financial  aid  counselor. 

X  You  may  decline  any  loans  offered  by  tlie  school 
and  accept  only  grants  or  scholarships. 

TRANSFER  OF  FINANCIAL  AID 

"^  The  Federal  Pell  Grant  is  the  only  financial  aid 
award  you  may  transfer  from  one  school  to 
another.  Be  aware  that  the  dollar  amount  of  your 
Pell  Grant  may  change  if  transferred  to  another 
school.  To  obtain  a  copy  of  your  Student  Aid 
Report  call  (301)  722-9200. 


'"^  If  you  are  a  transfer  student,  contact  the  financial 
aid  office  at  the  school  to  which  you  are  transfer- 
ring for  information  on  applying  for  other  forms 
of  aid. 

'"^  Arrange  to  have  a  Financial  Aid  Transcript  sent 
to  the  new  school  ft^om  all  previous  schools  you 
have  attended.  Do  this  whether  or  not  you  have 
received  financial  aid  at  these  schools. 

"^  You  may  have  copies  of  your  completed  finan- 
cial aid  applications  sent  ft-om  previous  schools 
to  the  new  school.  Include  your  name,  address, 
Social  Security  number,  and  date  of  birth  in  your 
request. 

IF  THE  FINANCIAL  AID  AWARD 
IS  NOT  ENOUGH 

If  your  financial  aid  application  is  filed  late,  or  you 
and  your  parents  cannot  afford  the  Family  Contribu- 
fion,  or  the  financial  aid  available  fi"om  the  school  does 
not  meet  your  need,  other  options  are  available. 

*  The  school  may  offer  alternative  financing 
arrangements  such  as  an  installment  plan  for  pay- 
ing tuition,  or  a  loan  program  for  students  who 
do  not  qualify  for  federal  loans. 

*  Part-time  jobs  and  tutoring  opportunities  may  be 
available  on  and  off  campus. 

*  Lending  and  other  financial  institutions  may  have 
programs  for  saving  and/or  borrowing  for  school 
expenses. 

*  Don't  hesitate  to  ask  for  advice  and  information 
from  the  financial  aid  counselor  and  any  other 
potential  source  of  funds  for  education. 


FIKAKCIAL  AID 
PROGRAMS— GRAKTS.  LOAKS. 


Financial  aid  is  available  in  the  form  of  grants,  loans, 
scholarships,  fee  waivers,  and  college  work  study. 
Grants  are  money  given  to  you,  based  on  financial 
need,  that  you  do  not  repay.  Loans  are  money  that 
you  borrow  and  repay  when  you  graduate,  drop 
below  half-time  attendance,  or  leave  school.  Schol- 
arships are  money  given  to  you,  based  on  academic 
or  athletic  performance,  that  you  do  not  repay.  The 
Montana  University  System  waives  fees  (for  example, 
the  registration  fee)  for  some  students.  The  Federal 
Work  Study  program  provides  part-time  paying  jobs 
for  students  with  exceptional  financial  need.  Grants, 
loans,  scholarships,  fee  waivers,  and  Federal  work 
study  are  all  described  in  this  section. 

The  federal  government  and  Montana  state  govern- 
ment both  offer  loans  and  grants.  For  general  infor- 
mation about  federal  programs,  call:  1-000-4  FED  AID. 
For  general  information  about  Montana  state  pro- 
grams, call:  (406)  444-6594  ext.  057  or  1-800-557-7508. 

Other  sources  of  grants  and  scholarships  are  private 
foundations,  corjiorations,  and  service  organizations. 
Information  on  local  scholarships  is  available  at  your 
library,  from  your  high  school  guidance  counselor, 
and  in  your  local  newspaper. 

The  informaUon  on  financial  aid  jirograms  in  this  sec- 
tion includes: 

■f    Type  of  aid — grant,  loan,  or  scholarship. 

•f    Source  of  money — federal  government,  Montana 
state  government,  private. 

•f    Who  administers  the  program — the  school,  the 
Montana  Guaranteed  Student  Loan  Program,  or 
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lenders  such  as  banks,  savings  and  loan  associa- 
tions, credit  unions. 

Eligibility  requirements — most  types  of  aid  de- 
scribed here  are  based  on  financial  need.  You  must 
be  a  citizen,  national,  or  permanent  resident  of  the 
U.S.A.,  and  you  must  not  be  in  default  on  a  stu- 
dent loan,  owe  a  refund  to  any  educational  grant 
program,  or  be  delinquent  on  a  non-Title  IV  fed- 
eral debt.  You  must  also  maintain  satisfactory  aca- 
demic progress. 

Amount  of  the  award — how  much  money  will  be 
made  available  to  you,  tlie  student.  For  most  loans, 
a  three  percent  guarantee  fee  and  five  percent 
origination  fee  will  be  deducted  ft^om  each  dis- 
bursement. 

How  the  financial  aid  award  is  made — usually 
credited  directly  to  your  student  account  or  by 
check  to  you  or  to  the  school. 

How  to  apply. 

Deadline  for  applicafion.  Failure  to  meet  deadlines 
may  jeopardize  your  chances  of  receiving  finan- 
cial aid. 

Interest  rates  and  repayment  procedures,  in  the 
case  of  loans.  Most  loans  have  a  variable  interest 
rate,  which  is  disclosed  on  July  1  of  each  year.  Ask 
your  financial  aid  counselor  for  the  current  rate. 


FEDERAL  PELL  GRANT 

The  Federal  Pell  Grant  is  an  award  to  help  needy  un- 
dergraduate students  pay  for  educaUon  beyond  high 
school.  For  many  students,  the  Pell  Grant  provides  a 
foundation  for  financial  aid.  Other  types  of  federal 
loans  and  grants,  and  in  some  cases  private  scholar- 
shij)s,  are  combined  with  a  Pell  Grant  to  make  up  the 
financial  aid  package. 
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SOURCE  OF  MONEY 

♦  Federal  government. 

WHO  ADMINISTERS 

♦  Awarded  and  administered  by  the  school. 

ELIGIBILITY 

♦  Only  undergraduate  students  enrolled  at  least 
half-time. 

♦  Award  is  based  on  financial  need,  as  determined 
in  your  Student  Aid  Report. 

AMOUNT 

♦  $400  to  $2,300  for  the  1993-94  academic  year. 

HOW  TO  APPLY 

♦  Complete  the  Free  Application  for  Federal  Student 
Aid  (FAFSA)  and  mail  it  to  the  address  indicated 
on  the  form.  In  return,  you  will  receive  your  Stu- 
dent Aid  Report,  which  describes  the  level  of  your 
financial  need.  Send  your  Student  Aid  Report  to 
the  school's  financial  aid  office.  Your  FAFSA  ap- 
plication is  also  used  to  determine  your  financial 
need  and  eligibility  for  other  types  of  financial  aid. 

DEADLINE 

♦  Your  application  must  be  received  at  the  address 
given  on  the  application  form  no  later  than  May 
1  of  the  award  year.  Confirm  the  deadline  with 
the  school. 

♦  There  are  no  exceptions  to  this  deadline. 

♦  Your  signed  Student  Aid  Report  must  be  received 
by  the  financial  aid  office  while  you  are  still  en- 
rolled. 

HOW  PAID 

♦  Submit  all  three  parts  of  the  Student  Aid  Report 
to  the  school  by  the  deadline.  Be  sure  to  sign  the 
report. 

♦  The  school  credits  your  award  to  your  student  ac- 
count, or  pays  you  directly,  or  uses  a  combina- 
tion of  these  methods. 

♦  The  school  notifies  you  in  writing  of  your  award 
amount,  and  when  and  how  you  will  be  paid.  The 
school  must  make  a  payment  to  you  at  least  once 
per  term,  or  no  less  tlian  twice  per  academic  year. 

♦  Sign  and  return  your  award  notice  to  the  school 
telling  them  whether  you  will  accept  or  decline 
your  financial  aid  award. 


FEDERAL  SUPPLEMENTAL 
EDUCATIONAL  OPPORTUNITY 
GRANT  (SEOG) 

The  Federal  Supplemental  Educational  Opportunity 
Grant  (SEOG)  is  for  undergraduate  students  with  ex- 
ceptional financial  need. 

SOURCE  OF  MONEY 

♦  Federal  government. 

WHO  ADMINISTERS 

♦  Financial  aid  office  at  the  school. 

ELIGIBILITY 

♦  You  must  be  eligible  for  a  Federal  Pell  Grant  to  be 
eligible  for  a  Federal  SEOG. 

♦  Undergraduate  students  only,  enrolled  at  least 
half-time. 

♦  Award  is  based  on  exceptional  need. 

♦  Must  maintain  satisfactory  academic  progress. 

AMOUNT 

♦  Up  to  $4,000  a  year;  the  average  award  is  $400- 
$1,000. 

HOW  TO  APPLY 

♦  Complete  the  FAFSA  and  send  your  Student  Aid 
Report  to  the  school's  financial  aid  office.  Include 
a  cover  letter  that  explains  why  your  need  is  ex- 
ceptional. 

DEADLINE 

♦  Each  participating  school  sets  its  own  deadline, 
usually  early  in  the  calendar  year.  Ask  the  school's 
financial  aid  counselor. 

HOW  PAID 

♦  The  school  credits  the  award  to  your  student  ac- 
count, or  pays  you  directly,  or  uses  a  combination 
of  these  methods. 

♦  The  school  notifies  you  in  writing  of  your  award 
amount  anrl  when  and  how  you  will  be  paid.  The 
school  must  make  a  payment  to  you  at  least  once 
per  term,  or  no  less  tlian  twice  per  academic  year. 
If  your  grant  award  is  $500  or  less,  the  school  may 
make  payment  once  during  tlie  academic  year. 

♦  Sign  and  return  your  award  notice  to  the  school 
telling  them  whether  you  will  accept  or  decline 
your  financial  aid  award. 
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FEDERAL  WORK  STUDY  (WS) 

Work-study  jobs  are  either  federal  or  state  funded. 
Federal  work-study  jobs  are  filled  based  only  on  the 
student's  financial  need.  State  work-study  jobs  are 
filled  based  on  the  student's  financial  need  and  job 
skills,  and  on  the  jobs  available. 

The  Federal  Work-Study  Program  provides  part-time 
(20  hours  or  less  per  week),  paying  jobs  for  students 
with  exceptional  financial  need.  Priority  is  given  to 
Federal  Pell  Grant  recipients. 

During  summer,  fi.ill-time  work-study  jobs  may  be 
available  for  students  with  documented  financial  need 
who  have  been  accepted  for  admission  or  are  pre- 
registered  for  the  next  academic  year.  Ask  your  finan- 
cial aid  counselor  about  summer  work-study. 

SOURCE  OF  MONEY 

♦  The  federal  government,  the  state  of  Montana,  off- 
campus  employers,  and  the  participating  school 
contribute  funds  to  the  work-study  program. 

WHO  ADMINISTERS 

♦  The  financial  aid  office  at  the  school. 

ELIGIBILITY 

♦  Undergraduate  and  graduate  students  enrolled  at 
least  half-time. 

♦  Award  is  based  on  exceptional  need. 

♦  Must  maintain  satisfactory  academic  progress. 

AMOUNT 

♦  Wages  are  at  least  current  federal  minimum  wage. 

♦  You  work  20  hours  or  less  per  week.  Ten  hours 
per  week  is  most  common. 

♦  Number  of  hours  per  week  depends  on  financial 
need,  amount  of  other  financial  aid  you  receive, 
and  the  availability  of  fimds  at  the  school. 

HOW  TO  APPLY 

♦  Complete  the  FAFSA  and  send  your  Student  Aid 
Report  to  the  school's  financial  aid  office.  Include 
a  cover  letter  requesting  a  work-study  job. 

DEADLINE 

♦  Each  participating  school  sets  its  own  deadline, 
usually  early  in  the  calendar  year.  Ask  the  school's 
financial  aid  counselor. 


HOW  PAID 

♦  Undergraduate  students  are  paid  by  the  hour,  at 
least  once  per  montli,  with  a  payroll  check. 

♦  Graduate  students  may  receive  a  salary,  also  paid 
at  least  once  per  montli,  witli  a  payroll  check. 

♦  Work-study  students  shall  not  be  paid  by  com- 
mission or  fee. 

OTHER  GRANTS 

State  Student  Incentive  Grant  (SSIG)  awards  are 
based  on  financial  need.  The  maximum  award  is  $900 
per  year.  To  be  eligible,  you  must  be  a  Montana  resi- 
dent, a  fiill-time  undergraduate,  and  attending  a  par- 
ticipating Montana  school. 

The  Montana  University  System  grants  Fee  Waivers 
to  a  limited  number  of  students  enrolled  at  Montana 
State  University,  the  University  of  Montana,  Eastern 
Montana  College,  Northern  Montana  College,  West- 
ern Montana  College,  or  Montana  Technological 
Institute  of  Mines  and  Geology. 

Fee  waivers  may  be  available  to:  Native  Americans; 
senior  citizens;  some  veterans;  war  orphans;  depen- 
dents of  prisoners  of  war;  residents  of  Mountain 
View  and  Pine  Hills  schools,  and  similar  public  and 
private  non-sectarian  Montana  charitable  institutions; 
athletes;  National  Merit  Scholarship  semi-finalists;  and 
recipients  of  High  School  and  Community  College 
Honor  Scholarships. 

The  fees  waived  vary  according  to  the  type  of  waiver 
granted.  Typically,  the  waiver  covers  60  to  70  percent 
of  a  fiiU-time  student's  academic  fees.  Waivers  are 
granted  on  the  basis  of  financial  need  and  academic 
or  athletic  achievement.  Contact  the  schools  listed 
above  for  more  information. 


FEDERAL  PERKINS  LOAN 

The  Federal  Perkins  Loan  is  a  low-interest  loan  for 
undergraduate  and  graduate  students  with  exceptional 
financial  need.  Priority  is  given  to  Pell  Grant  recipi- 
ents. Most  vocational  teclinical  and  proprietary  schools 
do  not  participate  in  Uie  Perkins  Loan  program. 
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SOURCE  OF  MONEY 

♦  Federal  government,  witli  partial  matching  dol- 
lars from  the  state. 

♦  Loan  repayments  to  the  schools  made  by  previ- 
ous borrowers. 

WHO  ADMINISTERS 

♦  The  school  is  the  lender. 

ELIGIBILITY 

♦  Undergraduate  and  graduate  students  enrolled  at 
least  half-time. 

♦  Awards  are  based  on  financial  need. 

AMOUNT 

♦  Based  on  financial  need  and  the  availability  of 
Perkins  Loan  frmds  at  the  school. 

♦  Up  to  $4,500  per  year  if  you  are  enrolled  in  a  vo- 
cational program,  or  have  completed  less  than  two 
years  of  a  program  leading  to  a  bachelors  degree. 
The  average  award  is  $500  to  $1,000  per  year. 

♦  Up  to  $9,000  per  year  if  you  have  completed  two 
years  of  study  toward  a  bachelor's  degree  and 
achieved  third-year  status;  includes  any  Perkins 
frinds  borrowed  for  tlie  first  two  years  of  study. 
The  average  award  is  $500  to  $1,500  per  year. 

♦  Not  to  exceed  $15,000  total  for  an  undergraduate 
student. 

♦  Up  to  $5,000  per  year  for  a  graduate  student. 

♦  Uj)  to  $30,000  total  if  you  are  a  graduate  or  pro- 
fessional student;  including  any  Perkins  funds 
borrowed  for  your  undergraduate  study. 

HOW  TO  APPLY 

♦  Complete  the  FAFSA.  The  financial  aid  office  will 
notify  you  if  you  are  eligible. 

DEADLINE 

♦  Each  participating  school  sets  its  own  tleadline, 
usually  early  in  the  calendar  year.  Ask  the  school's 
financial  aid  counselor. 

now  PAID 

♦  You  sign  a  promissory  note  to  the  school  (the 
lender).  The  school  either  pays  you  directly  or 
credits  your  student  account. 


INTEREST  and  REPAYMENT 

♦  You  make  payments  to  the  school  or  its  servicer. 

♦  Repayment  amount  and  time  period  depends 
upon  total  debt  amount. 

♦  Interest  rate  is  five  percent  per  year. 

♦  No  interest  is  charged  while  you  continue  to  be 
enrolled  at  least  half-time. 

♦  Repayment  begins  six  or  nine  months  (a  grace 
period)  after  you  graduate  or  leave  school. 

♦  Repayment  can  be  made  over  1 0-year  period  with 
minimum  payments  of  $40  per  montli. 

♦  Repayment  may  differ  if  you  are  enrolled  less  than 
half-Ume. 

♦  Loans  may  be  cancelled  or  deferred  under  spe- 
cial circumstances.  Ask  the  financial  aid  counse- 
lor for  information  on  deferment  and  cancellation. 

SUBSUDIZED  FEDERAL 
STAFFORD  LOAN 

The  Subsidized  Federal  Stafford  Loan  is  a  low-inter- 
est loan  for  undergraduate  and  graduate  students 
attending  school  at  least  half-time. 

SOURCE  OF  MONEY 

♦  Lenders:  banks,  savings  and  loan  associations, 
credit  unions,  and  otlier  commercial  lenders. 

WHO  ADMINISTERS 

♦  The  Montana  Guaranteed  Student  Loan  Program. 

♦  Not  all  lenders  participate  in  the  StaflFord  Loan 
program.  Contact  the  Montana  Guaranteed 
Student  Loan  Program  for  information  on  partici- 
pating lenders. 

ELIGIBILITY 

♦  Undergraduate  and  graduate  students  enrolled  at 
least  half-fime. 

♦  Awarfls  are  based  on  financial  need  as  determined 
by  your  financial  aid  officer. 

AMOUNT 

♦  Up  to  $2,^)25  per  year  for  the  first  year  of  school, 
and  $5,500  for  the  second  year. 

♦  Up  to  $5,500  per  year,  if  you  have  reached  third 
year  status. 
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$8,500 

♦  As  of  October  1,  1993,  up  to  $>9,^per  year  for 
graduate  students.  \ 

♦  Undergraduate  maximum  is  $25,000.  Graduate 
maximum  is  $65,500. 

♦  Amount  borrowed  cannot  exceed  tlie  cost  of  edu- 
cation minus  any  other  financial  aid  you  receive. 

HOW  TO  APPLY 

♦  You  must  first  apply  for  a  Federal  Pell  Grant. 

♦  Application  and  Promissory  Note  forms  are  avail- 
able ft-om  the  lender,  the  school,  or  MGSLP. 

♦  You  must  complete  the  promissory  note  section 
of  the  application. 

♦  The  school  and  the  lender  complete  their  sections 
of  the  application. 

♦  Check  with  the  financial  aid  counselor  for  the 
recommended  procedure  for  completing  and 
mailing  the  form. 

DEADLINES 

♦  The  application  must  be  processed  and  approved 
by  MGSLP  before  the  end  of  tlie  loan  period. 

♦  Allow  at  least  10  weeks  for  your  application  to 
be  processed.  Processing  time  depends  on  the  size 
of  the  school  and  when  you  submit  your  appli- 
cation. 

HOW  PAID 

♦  The  lender  sends  the  loan  flinds  to  tlie  school.  The 
check  is  made  payable  to  you  or  jointly  to  you 
and  the  school. 

♦  Funds  must  be  disbursed  in  two  or  more  pay- 
ments. 

♦  The  first  disbursement  is  delayed  30  days  after 
the  start  of  school  for  first-time,  freshman 
borrowers. 

INTEREST  and  REPAYMENT 

♦  The  federal  government  pays  the  loan  interest 
while  you  are  enrolled  at  least  half-time  and 
during  the  grace  period  before  loan  repayment 
begins. 

♦  When  you  graduate,  leave  school,  or  drop  below 
half-time  enrollment,  you  must  notify  the  holder 
of  your  promissory  note. 


♦  You  receive  a  six-montli  grace  period  if  you  drop 
below  half-time  status.  If  you  return  to  half-time 
enrollment  before  your  grace  period  expires,  no- 
tify your  lender. 

♦  Loan  repayment  is  made  to  the  holder  of  the  note 
at  the  end  of  the  grace  period. 

♦  The  interest  rate  is  variable  with  a  maximum  of 
9  percent. 

♦  Minimum  repayment  amount  is  $50  per  month, 
or  tiie  amount  of  interest  due,  whichever  is  greater. 

♦  For  infomnation  on  loan  deferment,  check  with  the 
financial  aid  office,  with  the  holder  of  your  prom- 
issory note,  or  with  the  Montana  Guaranteed 
Student  Loan  ProgTam  at  (406)  444-6594  or  1-000- 
537-7508. 

UNSUBSIDIZED  FEDERAL 
STAFFORD  LOAN 

The  Unsubsidized  Federal  Stafford  Loan  is  intended 
to  supplement  tiie  Subsidized  Federal  Stafford  Loan, 
or  to  provide  money  to  students  who  do  not  qualify 
for  the  Subsidized  Federal  Stafford  Loan.  The  differ- 
ence between  the  two  programs  is  that  the  federal 
government  does  not  pay  tiie  interest  charges  on  an 
unsubsidized  loan.  Students  who  receive  an 
unsubsidized  loan  must  pay  the  interest  charges  as 
well  as  repay  the  loan  itself  Interest  begins  to  accrue 
the  day  the  lender  mails  the  funds  to  your  school. 

The  interest  rate  is  variable,  with  a  9  percent  ceiling. 
You  may  borrow  up  to  the  maximum  dollar  amounts 
listed  for  tlie  Subsidized  Federal  Stafford  Loan  above. 
Finance  charges  for  an  unsubsidized  loan  include  a 
6.5  percent  origination/insurance  fee,  and  may  include 
a  1.5  percent  gaiarantee  fee. 

HOW  TO  APPLY 

♦  The  loan  application  form  has  check-off  boxes  for 
each  tyjie  of  loan:  Subsidized  and  Unsubsidized 
Federal  Stafford  Loans,  and  SLS.  You  must  mark 
an  "X"  in  the  box  for  each  type  of  loan  you  want. 
The  financial  aid  office  determines  your  eligibility. 

♦  In  the  "requested  loan  amount"  box,  enter  the 
lotiil  muouut  of  loan  hinds  you  will  accept.  Your 
loan  may  be  approved  up  to  Uie  amount  for  which 
you  are  eligible,  as  long  as  it  floes  not  exceed  your 
requested  loan  amount. 
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FEDERAL  SUPPLEMENTAL 
LOANS  FOR  STUDENTS  (SLS) 

The  Federal  SLS  Loan  is  intended  to  be  a  supplement 
to  the  Federal  Pell  Grant  and  tlie  Federal  Stafford  Loan. 
You  must  be  an  independent  student  to  be  eligible. 

SOURCE  OF  MONEY 

♦  Lenders:  banks,  savings  and  loan  associations, 
credit  unions,  and  other  commercial  lenders. 

♦  Some  lenders  and  scliools  do  not  participate  in  the 
Federal  SLS  program.  Contact  the  Montana  Guar- 
anteed Student  Loan  Program  for  information  on 
participating  lenders  and  schools. 

WHO  ADMINISTERS 

♦  The  Montana  Guaranteed  Student  Loan  Program. 

ELIGIBILITY 

♦  Independent  students.  See  page  21  for  tlie  defini- 
tion of  an  independent  student. 

♦  Awards  are  based  on  financial  need  and  eligibil- 
ity for  Pell  Grant  and  Stafford  Loan. 

♦  Student  must  maintain  satisfactory  academic 
progTess. 

♦  High  school  graduate  or  GED  certificate. 

AMOUNT 

♦  Up  to  $4,000  per  year  per  student  for  freshmen  and 
sophomores;  $5,000  for  juniors  and  up. 

♦  Not  to  exceed  a  cumulative  total  of  $23,000  per 
student 

♦  Not  to  exceed  the  cost  of  education  minus  finan- 
cial aid  you  receive. 

HOW  TO  APPLY 

♦  Application  and  Promissory  Note  forms  are  avail- 
able from  the  lender  or  the  school.  Mark  an  "X" 
in  the  SLS  box  on  the  application. 

♦  You  must  complete  the  promissory  note  section 
of  the  application. 

♦  The  school  will  determine  your  elignbility  for  a 
Federal  Pell  Grant  and  Stafford  Loan  before  ap- 
proving an  SLS  loan. 

♦  The  school  and  the  lender  complete  tlieir  sections 
of  the  application. 


♦  Check  with  the  financial  aid  counselor  for  the  rec- 
ommended procedure  for  completing  and  mail- 
ing the  form. 

DEADLINES 

♦  The  application  must  be  processed  and  approved 
by  the  Montana  Guaranteed  Student  Loan  Pro- 
gram before  the  end  of  the  loan  period. 

♦  Allow  at  least  10  weeks  for  your  application  to  be 
processed. 

HOW  PAID 

♦  The  lender  sends  the  loan  award  to  the  school.  The 
check  is  made  payable  to  you  or  jointly  to  you 
and  the  school. 

♦  Loans  must  be  disbursed  in  two  or  more  pay- 
ments. 

♦  The  first  disbursement  is  delayed  50  days  after  the 
start  of  school  for  first-time,  freshman  borrowers. 

INTEREST  and  REPAYMENT 

♦  Interest  accrues,  whether  deferred  or  not,  from  the 
date  of  first  disbursement. 

♦  The  interest  rate  is  variable,  not  to  exceed  an  an- 
nual rate  of  11  percent. 

♦  Repayment  begins  within  60  days  after  final  dis- 
bursement. 

♦  The  lender  may  allow  deferment  of  principal  and 
interest  [layment  on  loan  princijial  while  you  con- 
tinue to  be  enrolled  at  least  half-time.  Contact 
your  lender  for  more  information. 

FEDERAL  PARENT  LOANS 
FOR  UNDERGRADUATE 
STUDENTS  (PLUS) 

Federal  PLUS  loans  are  made  to  parents  of  dependent, 
undergraduate  students  enrolled  at  least  half-time  in 
an  eligible  school. 

SOURCE  OF  MONEY 

♦  Lenders:  banks,  savings  and  loan  associations, 
credit  unions,  and  otlier  commercial  lenders. 

♦  Some  lenders  do  not  participate  in  the  Federal 
PLUS  progTam.  Contact  the  Montana  Guaranteed 
Student  Loan  Program  for  information  on  partici- 
pating lenders. 
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WHO  ADMINISTERS 

♦  The  Montana  Guaranteed  Student  Loan  Program. 

ELIGIBILITY 

♦  Legal  guardian,  natural  or  adoptive  parent  of 
dependent  students. 

♦  Parent  borrowers  (or  the  student  for  whom  the 
loan  is  made)  may  not  be  in  default  on  a  student 
loan,  owe  a  refund  to  any  educational  grant 
program,  or  be  delinquent  on  any  non-Title  IV 
federal  debt. 

♦  Financial  need  is  not  a  criterion  for  Federal  PLUS 
loans. 

♦  Student  must  be  enrolled  at  least  half-time. 

AMOUNT 

♦  Your  parents  may  borrow  for  each  dependent, 
undergraduate  student  in  your  family. 

♦  Not  to  exceed  the  cost  of  education  minus  finan- 
cial aid  you  receive. 

HOW  TO  APPLY 

♦  Application  and  Promissory  Note  forms  are  avail- 
able from  the  school,  the  lender,  or  MGSLP. 

♦  Your  parents  must  complete  the  promissory  note 
section  of  the  application.  You  must  complete  the 
student  section. 

♦  The  school  and  the  lender  complete  their  sections 
of  the  application. 

♦  Check  with  the  financial  aid  counselor  for  the 
recommended  procedure  for  completing  and 
mailing  the  form. 

♦  Each  loan  requires  a  new  application! 

DEADLINES 

♦  The  application  must  be  processed  and  approved 
by  the  Montana  Guaranteed  Student  Loan  Pro- 
gram before  the  end  of  the  loan  period. 

♦  Allow  at  least  10  weeks  for  your  application  to 
be  processed. 

HOW  PAID 

♦  The  lender  sends  a  check  copayable  to  the  par- 
ent and  to  the  school,  directly  to  the  school. 

INTEREST  and  REPAYMENT 

♦  Interest  accrues,  whetlier  deferred  or  not,  fi-om  the 
date  of  first  disbursement. 


♦  The  interest  rate,  on  loan  principal,  is  variable,  not 
to  exceed  an  annual  rate  of  10  percent. 

♦  Repayment  begins  within  60  days  after  final 
disbursement. 

♦  The  lender  may  allow  deferment  of  principal  and 
interest  payment  on  loan  principal  under  certain 
conditions.  Contact  your  lender  for  more  infor- 
mation. 

OTHER  LOANS 

Information  on  tlie  following  loans  is  available  from 
your  school's  financial  aid  office  and  from  the  re- 
sources listed. 

Institutional  loans  are  available  from  most  Mon- 
tana community  colleges,  four-year  colleges,  and  uni- 
versities. 

Deferred  fee  installment  programs  and  short- 
term  loan  programs  are  available  from  some  pro- 
prietary schools  and  most  four-year  schools. 

Bureau  of  Indian  Affairs  Loans  and  Tribal  Loiins 

are  available  to  Native  American  students.  To  be 
eligible  for  these  loans,  you  must  be  recognized  as 
being  American  Indian,  Eskimo,  or  Aleut  by  the  fed- 
eral government,  and  demonstrate  financial  need.  For 
information  on  these  loans  contact  a  Tribal  Educa- 
tion Specialist  listed  on  page  20. 

The  Health  Education  Assistance  Loan  (HEAL) 

offers  loans  up  to  $20,0(X)  per  year  to  students  of  den- 
tistry, medicine,  optometry,  osteopathy,  podiatry, 
veterinary  medicine,  pharmacy,  chiropractic,  public 
health,  clinical  psychology,  and  healtli  administraUon. 

The  Health  Professions  Student  Loan  (IIPSL)  of- 
fers loans  for  hill  tuition  costs,  plus  $2,500  or  the 
amount  of  financial  need,  whichever  is  less.  These 
loans  are  available  to  students  of  denUstry,  medicine, 
optometry,  osteopathy,  podiatry,  and  veterinary 
medicine  at  participating  schools. 

The  Nursing  Student  Loan  Program  (NSLP)  is 

available  through  participating  schools  of  profes- 
sional nursing.  These  loans  are  available  to  part-time 
and  fiill-time  students,  in  amounts  up  to  $2,500  per 
year,  not  to  exceed  a  total  of  $10,000,  with  repayment 
over  a  10-year  period. 
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For  additional  information  on  health  profession  loans 
and  other  financial  aid  for  students  in  the  health  pro- 
fessions, contact: 

Heal  til  Resources  and  Services  Administration 
Bureau  of  Health  Professions 
5600  Fishers  Lane 
Rockville,  MD  20857 

MONTANA  ARMY  NATIONAL 
GUARD  EDUCATION 
ASSISTANCE  PROGRAMS 

To  be  eligible  for  the  Montgomery  GI  Bill  (MGIB) 

you  must  be  a  member  of  the  Guard  for  at  least  six 
years,  complete  both  basic  and  skills  training,  and  be 
a  high  school  graduate  or  equivalent. 

The  Student  Loan  Repayment  Program  provides 
loan  repayment  assistance  for  outstanding  federal  stu- 
dent loans  made  after  October  1, 1975,  at  the  rate  of  15 
percent  or  $500,  whichever  is  greater,  for  each  year  you 
serve  in  tlie  National  Guard.  The  maximum  loan  re- 
payment amount  is  $10,000. 

Through  the  Health  Professional  Loan  Repay- 
ment (IIPLR)  program,  the  Montana  Guard  also  pro- 
vides for  a  maximum  $20,000  loan  repayment  for 
selected  health  professions.  The  member  must  com- 
plete professional  training  and  be  a  commissioned 
officer  in  the  Army  National  Guard. 

The  Military  Evaluations  Program  is  designed  to 
award  college  semester-hour  credit  for  military  train- 
ing and  Military  Occupation  Specialties.  Credit  received 
depends  on  the  level  of  training  completed  and  the 
policy  of  tlie  school.  Some  schools  charge  for  tlie  evalu- 
ation and  some  do  not.  Ask  the  financial  aid  office,  the 
business  office,  or  the  registrar's  office  about  the 
school's  policy. 

For  complete  information  on  Montana  Nafional  Guard 
education  benefits,  call  the  State  Education  Services 
Officer  or  Incentive  Manager  at  (406)  444-7040,  or  write: 

Montana  Army  National  Guard 

P.O.  Box  4789 

Attn:  DMA-ARP-P  (Education  Officer/Incentive 

Manager) 
Helena,  MT  59604-4789 


Scholarships  are  money  from  private,  non-govern- 
mental, and  governmental  sources.  Scholarships  have 
separate  application  procedures,  and  often  have 
specific  eligibility  recjuirements  beyond  financial  need 
and  academic  performance. 

Many  scholarship  programs  are  administered  by 
schools  and  you  must  apply  through  your  school. 
Others  must  be  applied  for  directly  ft-om  the  scholar- 
ship source.  If  you  want  scholarship  information,  send 
a  stamped,  self-addressed  envelope  to  the  scholarship 
source  and  ask  for  an  application  form,  eligibility 
requirements,  and  application  deadlines.  It  is  not 
necessary  to  send  a  transcript  when  you  request  this 
information. 

Scholarship  sources  include: 

♦  Athletic  scholarships.  Contact  the  athletic  de- 
partment of  the  school.  The  National  Directory  of 
College  Athletics  (Ray  Franks  Publishing,  Box  7068, 
Amarillo,  TX  79109)  lists  coaches  to  contact  about 
athletic  scholarships  at  particular  schools. 

♦  Businesses  and  corporations.  Contact  the  Per- 
sonnel Director.  Employers  may  offer  education 
assistance  benefits  to  employees  and  tlieir  family 
members. 

♦  Civic  organizations  and  clubs.  Contact  your 
local  Chamber  of  Commerce. 

♦  Colleges  and  universities.  Contact  Uie  finan- 
cial aid  office,  campus  alumni  office,  or  academic 
department. 

♦  Ethnic  group  associations.  Contact  the  Enc>'- 
clopedia  of  Associations;  Tribal  Education  Special- 
ists; or  the  Urban  Indian  Alliances-Montana 
United  Indian  Association  (456  North  Last  Chance 
Gulch,  Suite  2,  Helena,  MT  59620). 

♦  Federal  government.  Contact  high  school  coun- 
selors; Montana  University  System,  Helena,  MT 
59620. 

♦  Montana  scholarship  foundations.  Contact 
high  school  counselors;  financial  aid  offices. 

♦  National  scholarship  foundations.  Look  in 
foundation  directories  at  the  public  library. 

♦  Professional  and  trade  associations.  Contact 
Chambers  of  Commerce;  look  in  Yellow  Pages 
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index  under  "associations;"  Montana  State  Library 
for  list  of  state  professional  associations;  and  En- 
cyclopedia of  Associations. 

Religious  scholarship  programs.  Contact 
your  local  church  and  its  regional  and  national 
headquarters;  local  religious  leaders. 

Labor  union  scholarships.  Contact  local,  state, 
and  national  headquarters  of  union  to  which  stu- 
dent, spouse,  or  parent  belongs. 

Women's  scholarship  programs.  Contact  lo- 
cal and  national  women's  organizations;  Displaced 
Homemaker  programs;  Directory  of  Financial  Aid 
for  Women. 

Veterans'  dependents  and  spouses.  Contact 
local  post  of  the  American  Legion;  look  in  the  Need 
A  lift?  booklet. 


Most  local  newspapers  print  scholarship  information 
for  civic  groups,  publicizing  deadlines  and  where  to 
apply. 

Also  see  the  bibliography  on  page  24. 


Special  aid  programs  are  generally  flinded  by  the  state 
or  federal  government  to  serve  specific  groups  of 
people.  These  programs  provide  grants;  allowances; 
special  services  such  as  career  counseling,  job  prepa- 
ration or  job  development  assistance;  and  financial  aid 
counseling. 


MONTANA  SOCIAL  SERVICE  AID  PROGRAMS 


Program 


Type  of  Aid 


Eligiliility  Roqiiireinents        Contact 


Job  Corps 


Free  training 
Room  and  board 
Free  medical  and 
dental  services 
while  at  training 


U.S.  permanent  resident 
Between  ages  16  and  22 
Able  to  benefit  from  and 
complete  JC  training 


loe  Hueth 

Job  Corps  Recruiting 

P.O.  Box  2869 

Great  Falls,  MT  59406 

(406)  727-5595 

(800)  544-5627 


Job  Training 
Partnership 


Career  counseling 
Pre-employment 
skill  training 
Retraining  funds 


Persons  certified  as 
economically  disadvantaged 
by  a  JTPA  ser\'ice  provider 


Tom  Hayes 

Montana  Job  Training  Partnership,  Inc. 

101  N.  Last  Chance  Gulch,  2nd  Floor 

Helena,  MT  59624 

(406)  444-1550 


Project 
Challenge 


Career  counseling 
Job  development 
Literacy  training 
Funds  for  retraining 


Dislocated  workers 


Jack  Zink 
P.O.  Box  1176 
Helena,  MT  59624 
(406)442-1708 


i 


i 


Rural 

Employment 

Opportunities 


Career  counseling 
Job  development 
]ob  preparation 
classes 


Low-income  persons  with  at 
least  25  days  or  $400  of 
agricultural  work  within  12 
months  over  the  past  two 
years 


Luther  Robinson 
P.O.  Box  851 
Helena,  MT  59624 
(406)  442-7850 
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MONTANA  SOCIAL  SERVICE  AID  PROGRAMS  (CONTINUED) 


Veterans  Financial  aid  for 

Benefits  veterans  enrolled  in 

VA-approved 

schools 


Veterans  of  U.S.  military 
Dependents  of  disabled  or 
deceased  veterans 


Veterans  Administration 

Regional  Office 

V.A.  Center 

(406)  447-7975 

Ft.  Harrison,  MT  59656 

(800) 827-0508 


Vocational 
Rehabilitation 


Career  counseling 
Job  training 
Job  preparation 
Job  modification 
equipment 


Persons  with  employment 

handicap 

Take  diagnostic  test 


RehabilitativeA'isual  Services  Division, 
Dept.  of  Social  &  Rehabilitation  Services 
3075  N.  Montana  Ave. 
Helena,  MT  59601 
(406)444-1710 


OTHER  MONTANA  AID  PROGRAMS 


Program 


Type  of  Aid 


Eligibility  Requirements        Contact 


Educational 
Talent  Search 


Career,  secondary 
and  post- 
secondary 
enrollment 
counseling  and 
information 


First  generation  student 
Meet  income  guidelines 


Rene  Dubay 
ETS  Director 
2500  Broadway 
Helena,  MT  59620-3101 
(406)  444-6570 


Veterans  Scholarships  Persons  in  nursing  or 

Health  physical  therapy  program 

Professional  Graduate  or  undergraduate 

Scholarship  in  3rd  or  4th  year 


Lynda  Benson 
Dietetic  Service 
Ft.  Harrison,  MT  59636 
(406)  442-6410  x7366 


Vocational 
Rehabilitation 


Diagnosis  and 

treatment 

Job  training  and 

placement 


Persons  with  handicap  due 

to  mental  or  physical 

disability 

Take  diagnostic  test 

Transportation 

Job  modification  assistance 


RehabilitativeA'isual  Services  Division 
Dept.  of  Social  &  Rehabilitation  Services 
3075  N.  Montana  Ave. 
Helena,  MT  59601 
(406)444-1710 


WAMI  Medical 
Program 


Aid  to  complete 
four  years  of 
medical  school 


Montana  resident 

Completed  undergraduate 

degree 

Completed  pre-medicine 

requirements 


Stephen  Guggenheim 
Montana  State  University 
Bozeman,  MT  59717-0308 
(406)994-4411 


Western 
Interstate 
Commission  for 
Higher 
Education 


Aid  to  enroll  in 
eight  out-of-state 
professional 
programs  not 
offered  in 
Montana 


Montana  resident 
Graduate  or  undergraduate 
Admitted  to  out-of-state 
professional  program  not 
offered  in  Montana 


Pat  Admire 

WICHE  Officer 

2500  Broadway 

Helena,  MT  59620-3101 

(406)  444-6570,  or 

WICHE 

P.O.  Drawer  P 

Boulder,  CO  80301-9752 

(303)  541-0275 
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TRIBAL  EDUCATIOK 
SPECIALISTS 


Blackfeet  Tribe 

Harold  Dusty  Bull 

Blackfeet  Education  Specialist 

P.O.  Box  850 

Browning,  MT  59417 

338-7538 

Bureau  of  Indian  Affairs 

LaVonne  French 

Crow  Tribe  Education  Specialist 

Higher  Education  Department  Area  Office 

316  North  26th  Street 

Billings,  MT  59101 

657-6375 

Crow  Indian  Agency 

Elizabeth  Reece 

Director 

Crow  Tribal  Scholarship  Program 

P.O.  Box  250 

Crow  Agency,  MT  59022 

638-7215 

Fort  Belknap  Education  Specialist 
R.R.  1,  Box  66 
Harlem,  MT  59526 
353-2205,  ext.  404 


Fort  Peck  Reservation 

Linda  Flynn 

Fort  Peck  Education  Specialist 

P.O.  Box  398 

Poplar,  MT  59255 

768-5155 

Northern  Cheyenne  Education  Specialist 

Norma  Bixby 

c/o  Career  Development 

P.O.  Box  307 

Lame  Deer,  MT  59043 

477-6643  or  477-6770 

Rocky  Boy  Education  Specialist 

Frances  Topsky 

Rocky  Boy  Route,  Box,  1082 

Box  Elder,  MT  59521 

595-4269 

Tribal  Education  Specialist 

Sharon  Decker 

Salish  Kootenai  College 

P.O.  Box  117 

Pablo,  MT  59855 

675-4800 


1 
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COMMOK  QUESTIONS  ABOUT 
FIKAKCIAL  AID 


Q..  I  don't  have  much  money.  Should  I  choose 
only  colleges  with  low  tuition  costs? 

A.  No.  Choose  schools  that  will  best  meet  your  edu- 
cation and  vocation  goals.  Your  financial  aid  awards 
will  vary  depending  on  the  costs  at  each  particular 
school.  Your  Family  Contribution  remains  the  same 
regardless  of  the  costs  at  the  schools  you  select. 

Q..  What  does  financial  need  mean? 

A.  Financial  need  is  the  difference  between  the  costs 
of  attending  a  particular  school,  and  the  amount  you 
and  your  family  can  afford  to  pay  toward  those  costs. 
The  amount  of  your  financial  need  is  determined 
by  an  analysis  of  your  financial  aid  application. 
Financial  aid  may  cover  all  or  part  of  your  financial 
need. 

Q..  when  should  I  apply  for  financial  aid? 

A,  As  soon  after  January  1  as  possible.  See  the  list  of 
application  deadlines  for  each  school  on  page  5.  You 
should  begin  the  admission  process  about  one  year 
before  enrollment.  Request  financial  aid  information 
at  the  same  time  that  you  request  admissions  infor- 
mation. 

Q..  What  if  I  don't  have  information  from  my 
previous  year's  federal  tax  return  by  the  pri- 
ority filing  deadline?  Should  I  wait? 

A.  No.  If  you  have  not  yet  completed  your  past  year's 
federal  tax  return,  you  may  estimate  your  tax  infor- 
mation on  your  financial  aid  application.  Estimate 
your  past  year's  tax  information  based  on  the  previ- 
ous year's  federal  tax  returns.  You  may  need  to  re- 
vise your  estimates  later.  Ask  your  financial  aid 
counselor  whether  you  need  to  file  a  revision.  See  the 
list  of  applicaUon  forms  required  or  preferred  by  each 
school  on  page  5. 


Q..  How  can  I  tell  if  I  am  a  dependent  or  inde- 
pendent student? 

A,  A  dqKmknt  student  is  any  student  who  is  under 
24  years  old  as  of  December  31  of  the  year  for  which 
s/he  is  seeking  financial  aid,  and  who  does  not  meet 
any  of  the  independent  student  criteria  listed  below. 

You  are  an  independenl  student  if  you: 

'^  are  at  least  24  years  old  as  of  December  31  of  the 
financial  aid  award  year 

"^•^^   are  an  orphan  or  ward  of  the  court 

<^  are  a  veteran  of  the  Armed  Forces  of  the  United 
States  (National  Guard  not  included) 

'^  have  a  legal  dependent  other  than  spouse 

•^  are  a  graduate  or  professional  student 

•^^^  are  married 

If  you  are  classified  as  dependent,  you  must  apply  as 
a  dependent  student  every  year  tliat  you  reapply  for 
aid.  Ask  your  financial  aid  counselor  about  exceptions 
to  tliis  rule.  Documentation  (for  example,  income  tax 
records,  pay-check  stubs)  is  required  to  show  self- 
sufficiency. 

Q..  Is  my  financial  information  confidential? 

A.  Yes.  The  informafion  you,  your  spouse,  or  your 
family  puts  on  any  financial  aid  form  and  your  tax 
forms  is  strictly  confidential.  It  is  used  only  to  estab- 
lish your  eligibility  for  financial  aid. 

Q..  who  decides  if  I  will  get  financial  aid? 

A.  Each  school  does.  For  Federal  financial  aid,  schools 
use  a  formula  legislated  by  Congress  each  year.  This 
formula  applies  to  all  applicants  and  uses  the  infor- 
mation on  your  financial  aid  application. 
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Q..  what  does  it  cost  to  apply  for  financial  aid? 

A.  Schools  do  not  charge  for  processing  and  com- 
pihng  your  financial  aid  package.  All  Montana 
schools  accept  the  Free  Application  for  Federal  Stu- 
dent Aid  (FAFSA).  The  College  Scholarship  Service  and 
ACT  do  charge  for  Uieir  forms  and  their  fees  range 
from  $5.50  to  $10.75.  If  there  is  a  charge,  you  must 
include  this  fee  when  you  mail  your  financial  aid  ap- 
plication to  the  processing  center  indicated  on  the 
application  form. 

Q..  What  happens  after  I  send  in  my  financial 
aid  application? 

A.  Allow  at  least  10  weeks  for  processing  your 
application.  The  processing  center  will  send  you  two 
forms  in  one  envelope:  (1)  an  acknowledgment  form 
listing  the  schools  to  which  the  information  has  been 
sent  as  you  requested  on  the  application  form;  and 
(2)  a  three-part  Student  Aid  Report  which  includes  a 
Family  Contribution  number.  If  your  Family  Contri- 
bution is  below  2100,  you  are  likely  to  receive  a  Pell 
Grant.  When  you  receive  the  Student  Aid  Report,  you 
should  take  or  mail  parts  1  tlirough  5  to  the  finan- 
cial aid  office  at  the  school  you  plan  to  attend.  If  you 
have  any  questions  about  your  Student  Aid  Report, 
call  the  school's  financial  aid  office.  The  Student  Aid 
Report  is  a  different  color  each  year.  It  is  green  for 
the  1993-94  academic  year. 

The  financial  aid  office  will  compile  your  financial  aid 
package  and  notify  you  of  the  types  and  amounts  of 
aid  you  will  receive.  See  page  8  for  more  informa- 
tion on  financial  aid  awards. 

Q..  I  haven't  decided  which  of  two  schools  to 
attend.  Each  school  uses  a  different  supple- 
mental financial  aid  form.  Which  form  should 
I  use? 


A.  The  FAFSA  determines  your  need  for  all  types  of 
fedmil  aiil.  You  only  need  to  complete  one  FAFSA.  List 
both  schools  (on  the  FAFSA)  to  receive  the  results.  The 
CSS  or  ACT  forms  determine  your  need  for  other 
anupiLS-haseduid;  you  may  use  both  of  these  supplemen- 
tal forms.  When  the  processing  center  sends  the  Stu- 
dent Aid  Report  to  you,  call  (301)  722-9200  to  request 
a  duplicate,  which  can  be  sent  to  the  other  school. 

Q..  Do  I  have  to  reapply  for  financial  aid  each 
year? 

A.  Yes,  you  must  reapply  for  all  aid  programs  each 
year.  The  deadlines  for  reapplying  may  differ  from  year 
to  year,  so  check  with  your  financial  aid  office.  You 
may  also  wish  to  contact  the  Federal  Student  Aid  Infor- 
mation Center  about  federal  aid  programs.  Call  1-000- 
4  FED  AID  between  9:00  am  and  5:30  pm  Eastern  Time. 

Q..  Can  I  register  with  Selective  Service  with- 
out going  to  the  Post  Office? 

A.  Yes.  The  financial  aid  form  includes  a  check-off 
tliat  allows  the  Selective  Service  to  register  you  directly 
from  the  form.  Simply  mark  the  "yes"  box  on  tlie  form 
and  you  will  be  registered  automatically. 

Q..  What  is  a  grace  period? 

A.  If  you  take  out  a  student  loan,  you  may  be  given 
a  period  of  time  between  when  you  drop  below  half- 
time  enrollment  or  leave  school  and  when  you  must 
begin  repaying  the  loan.  Not  all  loans  have  a  grace  pe- 
riod. Federal  Stafford  Loans  have  a  six  month  grace 
period;  Federal  Perkins  Loans  have  a  six  or  nine  month 
grace  period.  If  you  return  to  school  or  half-time 
status  before  the  grace  period  expires,  contact  your 
lender  to  stop  the  clock.  Your  grace  period  does  not 
expire  unless  you  completely  use  it  up.  Once  your 
grace  period  is  gone,  you  cannot  get  it  back.  Call  your 
lender  if  you  are  not  sure  whether  you  have  used  your 
grace  period. 
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STUDEKT  RIGHTS  AKD 
RESPOKSIBIOTIES 


Students  applying  for  financial  aid  are  responsible  for 
knowing: 

*  The  description  of  all  aid  programs  which  are  avail- 
able, including  tlie  procedures,  forms,  and  deadlines 
for  applying  for  such  aid; 

*  The  standards  used  by  the  school  in  selecting  stu- 
dent aid  recipients; 

*  How  and  when  you  will  receive  your  financial  aid; 

*  How  to  request  a  re-evaluation  of  your  financial  aid 
package  if  you  believe  a  mistake  has  been  made; 

*  What  you  must  do  to  continue  eligibility  for  aid 
programs  and  the  academic  standards  you  must 
meet; 

*  The  terms  and  expected  repayment  schedules  for 
any  loans  you  have; 

*  The  cost  of  attending  the  school  and  tlie  school's 
policy  for  refimds  to  students  who  withdraw; 

*  About  the  programs,  instructional  facilities,  and  fac- 
ulty at  the  school;  and 

*  Special  facilities  and  services  available  to  tlie  handi- 
capped. 

As  a  student  receiving  financial  aid  ft^om  any  Montana 
college,  universit)',  vocational  or  proprietary  school, 
you  are  responsible  for  notifying  the  school's  finan- 
cial aid  office  and  your  lender  (if  you  have  loans)  in 
writing,  about  the  following: 

*  Changes  in  the  number  of  credits  for  which  you  are 
enrolled; 

*  Changes  in  your  name,  address,  or  telephone 
number; 

*  Changes  in  your  financial  status; 

*  Change  in  your  status  to  less  than  half-time;  and 
if  Withdrawal  ft-om  school. 


It  is  also  your  responsibility  to: 

*  Review  and  consider  all  information  about  the 
school's  programs  before  enrollment; 

*  Read  and  understand  all  forms  that  you  file,  and 
keep  copies  for  your  own  records; 

*  Complete  all  application  forms  accurately  and  sub- 
mit them  on  time  to  the  right  place; 

*  Promptly  return  all  additional  documentation,  cor- 
rections, and  new  information  requested; 

*  Accept  responsibility  for  all  agreements  signed; 

*  Perform  the  work  that  is  agreed  upon  in  a  College 
Work-Study  award;  and 

*  Know  and  comply  with  the  school's  refimd  and 
repayment  procedures. 

You  should  also  be  aware  that: 

*  You  are  responsible  for  using  all  hinds  for  educa- 
tional purposes  only; 

*  If  you  wiUidraw  Irom  school  during  a  term  you 
may  be  responsible  for  repayment  of  all  or  a 
portion  of  any  financial  aid  received  for  that   term; 

*  You  must  make  satisfactory  progress  in  your  pro- 
gram of  study  as  defined  by  the  school;  and 

*  If  you  default  on  a  student  loan,  the  default  will 
be  reported  to  a  credit  bureau  and  may  affect  your 
fiiture  credit.  In  addition,  you  will  lose  your  eligi- 
bility for  federal  financial  aid. 

*  You  may  cancel  a  loan  at  any  time  by  returning 
tile  uncashed  check  or  by  repaying  tiie  fiiU  amount 
to  the  lender  within  120  days  of  tiie  date  of  dis- 
bursement. There  is  no  prepayment  penalty. 

Contact  the  school  you  plan  to  attend  if  you  have 
questions  regarding  your  rights  and  responsibilities, 
the  specific  criteria  concerning  academic  progress  and 
good  standing,  or  other  policies. 
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College  Board  Publication,  P.O.  Box  806,  New  York,  NY 
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An  explanation  of  the  major  federal  aid  programs. 
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1050,  Indianapolis,  IN  46206.  $1.00  prepaid  (allow  four 
to  six  weeks  for  delivery). 

Description  of  financial  aid  programs  including  pro- 
grams for  veterans  and  military  dependents. 
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GLOSSARY 


Award  Letter  -  a  written  notice  from  the  school  de- 
scribing the  type  and  amount  of  financial  aid  you  are 
eligible  for.  Sign  and  return  the  letter,  accepting  or 
declining  all  or  part  of  the  award. 

Dependent  Student  -  any  student  who  is  under 
24  years  old  as  of  December  31  of  the  year  for  which 
s/lie  is  seeking  financial  aid,  and  who  does  not  meet 
any  of  the  independent  student  criteria  listed  on 
page  21. 

Family  Contribution  -  the  amount  of  money  you 
and  your  family  are  expected  to  pay  toward  the  cost 
of  your  education. 

Financial  Aid  Package  -  a  combination  of  the  Fam- 
ily Contribution,  grants,  loans,  and  possibly  scholar- 
ships, put  together  by  the  school  financial  aid  office 
based  on  your  level  of  need. 

Financial  Aid  Transcript  -  record  of  all  financial  aid 
you  have  received;  required  when  you  are  transfer- 
ring from  one  school  to  another. 

Financial  Need  -  subtract  the  amount  of  your  Fam- 
ily Contribution  ft^om  the  cost  of  attending  a  specific 
school  to  estimate  your  financial  need. 

Full-time  -  the  federal  government  defines  full-time 
as  enrollment  in  a  given  term  for  at  least  12  credits 
for  an  undergraduate  student  and  9  credits  for  a 
graduate  student. 


Guarantee  Agency  -  a  state  agency  or  private,  non- 
profit organization  that  administers  student  loan  pro- 
grams. In  Montana  the  guarantee  agency  is  the 
Montana  Guaranteed  Student  Loan  Program  (MGSLP). 

Half-time  -  the  federal  government  defines  half-time 
as  enrollment  for  at  least  six  credits  per  term.  Each 
school  may  also  have  its  own  definition  of  half-time 
and  full-time  to  determine  tuition  fees. 

Independent  Student  -  student  who  is  not  finan- 
cially dependent  upon  his/lier  parents  and  who  meets 
the  criteria  listed  on  page  21. 

Postsecondary  School  -  college,  university,  voca- 
tional school,  proprietary  school  that  you  attend  af- 
ter completing  high  school  or  equivalent. 

Promissory  Note  -  a  legal  agreement  you  sign  when 
you  receive  a  student  loan.  It  lists  the  terms  under 
which  you  borrow  and  repay  the  loan. 

School  Catalog  -  book  describing  academic  policies, 
admission  information,  courses,  degree  or  certification 
requirements,  academic  year  calendar,  list  of  faculty 
and  administrators.  School  catalogs  are  available  from 
the  admissions  office. 

Student  Aid  Report  -  notice  sent  to  you  by  tlie  pro- 
cessing center  describing  your  financial  need,  and  the 
amount  of  your  Family  Contribution.  It  will  be  printed 
on  green  paper  for  1993-94. 
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LIST  OF  ACRONYMS 


Most  of  the  handbooks,  pamphlets,  and  forms  used 
in  the  finandal  aid  process  rely  heavily  on  acronyms- 
strings  of  letters  that  represent  groups  of  words.  Here 
are  translations  of  the  most  commonly  used  acronyms. 
Some  of  these  terms  are  further  defined  in  the 
Glossary. 

ACT-American  College  Testing  Program 

BIA-Bureau  of  Indian  Affairs 

CSS-College  Scholarship  Service 

FAF-Financial  Aid  Form 

FAFSA-Free  Application  for  Federal  Student  Aid 

FC-Family  Contribution 

FSAP-Federal  Student  Aid  Programs 


HEAL-Health  Education  Assistance  Loan 

HPSL-Health  Professions  Student  Loan 

MHESAC-Montana    Higher   Education   Student 
Assistance  Corporation 

MGIB-Montgomery  GI  Bill 

MGSLP-Montana  Guaranteed  Student  Loan  Program 

NSLP-Nursing  Student  Loan  Program 

PLUS-Federal  Parent  Loans  for  Undergraduate 
Students 

SAR-Student  Aid  Report 

SEOG-Federal  Student  Educational  Opportunity 
Grant 

SLS-Federal  Supplemental  Loans  for  Students 

SSIG-State  Student  Incentive  Grant 
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MONTANA  GUARANTEED  STUDENT  LOAN  PROGRAM 

2500  BROADWAY 

P.O.  BOX  203101 

HELENA.  MONTANA  596^0-  3101 

(406)  444-  6594 


